GOVERNING THE ARCTIC IN THE ERA OF THE ANTHROPOCENE
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This chapter questions whether corporate authority matters in Arctic shipping governance given its complex institutional
architecture in the emerging Anthropocene, and if so, what are the factors that lead stakeholders to adhere to market
driven initiatives.

APPROACH:
The author draws on insights from relevant management literature and aims to contribute to the debate on private
authority in global environmental governance as well as to the limited body of literature that investigates motivations for
green shipping practices. To that end the author analyses the motivations of ship owners to engage in existing Non-State-
Market-Driven initiatives and discusses why ship owners are hesitant to develop or actively participate in such initiatives.

MAIN FINDINGS:

* The findings suggest that incentives for ship owners who participate in non-state market driven initiatives from
classification societies, ports and cargo owners do so based on regulatory and economic motivations rather than social
or environmental responsibility concerns.

* Given this as well as the reactive and competitive nature of the shipping industry, a stronger institutionalization of
private governance is not likely in the near future.

* While there is room for corporate governance in the future, Arctic shipping governance remains a primarily state-run
issue with the most influential actors being state based or intergovernmental.

N e
N GREEN S} IIPPING
[

—
I PROJEC



